MN 30209- Investment Banking

Course Assessment
The assessment of this course consists of two parts. 
First, a brief summary of 500 words (plus or minus 10%) of one of the following topic covered during lectures:

1. Mergers and acquisitions

2. Syndicates in IPOs

3. The underwriting spread in IPOs

4. Underpricing in IPOs

The discussion should summarize the results from the readings as well as those aspects covered in the lecture. This summary has to be handed in no later than 24 March 2006. This coursework will be assessed only on a pass (40-100%)/fail (35-39%)/bad fail (0-34%) basis. Students with a bad fail in this part of the coursework will be required to retrieve this assessment (based on the same topic) by 28 April 2006. Students failing (i.e. achieving less than 40%) in this retrieval will not be awarded credits for this course. 

Second, there will be a two hours exam during the examination period. This exam counts for 100% of the final mark. 
You have to hand in the coursework no later than 3pm on the dates given above to the school office in WH. Email submission are not accepted unless individually approved by the lecturer. 

Exceeding the word limit will be punished. 

How to prepare readings

When reading an article in a scientific journal it is always reasonable to start with the abstract. This give you a brief overview of the issues investigated and a rough sketch of the results. 

The next part to read is the introduction. Here the problem is investigated in more details and the results are often presented in more details.

Then you  should read the conclusions to get a brief summary of the results and some problems found in the investigation.

After you have read these parts, you should have a good understanding of the issues and results. Now you can start the main body of the article.

For the course it is not necessary to understand every detailed aspects of the investigations. Especially for the empirical papers, it is of no interest to look at how data are collected or which econometric techniques have been used. 
For those papers with a theoretical part, the model has not to be understood fully, it is the idea behind the model and the results of the analysis of this model that is important. 

In both cases, you should pay greater attention to those parts that explain and interpret the results and give the intuition. Here the results already mentioned in the introduction and conclusion show you the most important aspects to concentrate on. 

Developing a technique for reading such articles is a learning process and you will see how it improves over the course. 

Being able to spot the most important part of a text, the object of the investigation, the results and the interpretations is an essential skill when working for an investment bank. You will frequently be exposed to large amounts of information, the most is not relevant, but you have to spot the relevant points out of the pile. Doing the readings for this course gives you the possibility to train that skill.

